
Anti-Money Laundering
in real estate transactions

Dear Clients,

As a real estate agent, we are one of the obligated parties [§ 2 (1) 14] under the German Money Laundering Act 
(“Gesetz über das Aufspüren von Gewinnen aus schweren Straftaten” – hereinafter referred to as “GwG”) and are 
therefore required to obtain certain information about the principal contractual parties of the brokered property 
transaction. 

Clients and their contractual partners have a statutory duty to cooperate [§ 11 (6) GwG]. All information and 
documents required to identify the contracting parties must be provided. The information must be submitted in full and 
truthfully. If one of the parties refuses to fulfill its obligation to cooperate, the GwG requires the business relationship to 
be terminated [§ 10 (9) GwG].

With this flyer we would like to inform you about the legal requirements and their implementation.

As a real estate services provider, we place great emphasis on integrity, ethical behaviour, responsible corporate 
governance and compliance with the legal obligations imposed on us, particularly in order to protect our clients. We 
believe that it is also your concern to work with service providers who comply with applicable laws.

We would like to thank you for the trust you have placed in us and look forward to continuing our good cooperation.

What is it about?

The German Money Laundering Act (GwG) is the local implementation of the requirements of the EU Anti-Money 
Laundering Directive. The aim is to prevent money laundering and terrorist financing and thus also to curb organized 
crime. For this reason, some players in the private sector whose industry is classified as particularly attractive for 
money laundering, are required to exercise special care and supervision with regard to business relationships in order 
to prevent anonymous transactions and report suspicious business relationships to the authorities. Real estate agents 
are obligated parties under the GwG and are required to apply the specified due diligence obligations. We would like to 
briefly outline and explain these below. 

What are the legal obligations?

As part of the general due diligence obligations under §§ 10 and 11 GwG, the legislation imposes the following duties 
on real estate agents when acting as a broker for sales & purchase as well as leasing/rental contracts (with a 
monthly net cold rent of EUR 10,000 or more) [see also §§ 10 (6), 11 (2)]: 

 Identify the contracting parties and their beneficial owners [as per § 3 (1) GwG] by means of official documents 
such as an excerpt from the commercial or cooperative register or an excerpt from a comparable official register 
[§§ 10 (1), (2), 11 (5), 12 (3), (4) GwG]

 Obtain an overview of the company structure from which the control and shareholding relationships are evident / 
list of shareholders [§ 10 (2) GwG]

 Obtain an extract from the transparency register (UBO register for legal entities) [§ 12 (3) GwG]

 Establish and verify the identity of the persons acting on behalf of the contracting parties by presenting valid 
identification and obtaining proof of authorisation to represent [see §§ 10 (1), 11 (4), 12 (1), (2) GwG]

 All information collected must be recorded (in writing or by making a copy); for data protection see section further 
below.

In order to comply with these statutory requirements, the contracting party must submit the information and 
documents required for the identification to the obligated party [§ 11 (6) GWG]. Also, if changes occur in the course of 
the business relationship, the contracting party is obligated to notify the obligated entity of these immediately. 



Who is the „person acting on behalf“? 

„The acting person“ as per §§ 10 (1), 11 (4), 12 (1), (2) GwG is the person acting on behalf of the contracting party vis-à-
vis the real estate agent. According to the law, the person acting must be identified by presenting an original identity 
document. The ID card requirement applies regardless of whether the person is acting on behalf of a natural 
person or a legal entity.

A copy of the document presented must be made available.

Money laundering checks and data protection: What happens to the collected data?

§ 11a GwG serves as the legal basis for the processing of data. The information and documents required for the money 
laundering checks are only collected for the purpose of the money laundering check and stored in accordance with 
the data protection regulations. It goes without saying that we will treat your data confidentially and will not use it for any 
other purpose or disclose it to third parties.

Contact & further information

Should you require additional information in connection with our client questionnaire, please liaise with your personal 
contacts in our companies.

More detailed information on money laundering prevention can also be obtained under the following links:

Members of the LCI Real Estate

Federal Bureau of Investigation: Financial Intelligence Unit (FIU):
http://www.bka.de https://www.zoll.de

LCI Real Estate: Financial Action Task Force (FATF):
www.compliance-realestate.com http://www.fatf-gafi.org

Core members

Passive members

Jones Lang LaSalle SE
+49 (0) 69 2003 0
jll.de

Dr. Lübke & Kelber
+49 (0) 69 9999 1400
luebkekelber.de

apollo real estate GmbH & Co. KG
+49 (0) 69 970 505 145
nai-apollo.de

Savills Immobilien Beratungs-GmbH
+49 (0) 69 273 0000
savills.de

Von Poll Immobilien GmbH
+49 (0) 69 9511 790
vonpoll.com

Panattoni Germany Properties GmbH
+49 (0) 40 525 723 100 
panattonieurope.com

Patrizia AG
+49 (0) 69 7191 8920
patrizia.ag/de

Strategis GmbH
+49 (0) 30 443 530
www.strategis.eu

Angermann Real Estate
+49 (0) 40 3491 40
angermann-realestate.de

BNP Paribas Real Estate Holding GmbH
+49 (0) 69 2989 90
realestate.bnpparibas.de

CBRE GmbH
+49 (0) 69 1700 77 0
cbre.de

Colliers International Deutschland GmbH
+49 (0) 69 7191 920
colliers.de

Engel & Völkers AG
+49 (0) 40 3613 10
engelvoelkers.com

Grossmann & Berger Gruppe
+49 (0) 711 20702 720
eug-immobilien.de

Cushman & Wakefield LLP
+49 (0) 69 5060 730
cushmanwakefield.de

Knight Frank
+49 (0) 89 839 3120
www.knightfrank.de

Logivest GmbH
+49 (0) 89 388 888 50
www.logivest.de
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